
0&�+HO\�5W�� ZZZ�PXKHO\UW�KX

5X]ViQ\L�7LYDGDU

$�3,/,6,�02'(//
$�WHOHS�OpVIHMO�GpV�PRGHOOH]pVH�

3LOLV�QDJ\N|]VpJ�SpOGiMiQ�

$�WHOHS�OpV�MHOOHP]�L

3LOLV� QDJ\N|]VpJ� LJD]JDWiVL� WHU�OHWH� ������� EHOWHU�OHWH� ���� KD�� /DNRVDLQDN� V]iPD� PiU�
PHJKDODGMD�D�Wt]H]UHW��$�WHOHS�OpV�D�*|G|OO�L�&HJOpGEHUFHOL� GRPEViJ�pV�D�'XQD�7LV]D�N|]WL�
KRPRNKiWViJ� WDOiONR]iViQiO� KHO\H]NHGLN� HO�� 3LOLV� D� ��HV� V]iP~� ~W� PHQWpQ�� D]�0��W� D� ��HO�
|VV]HN|W� ���� V]iP~� ~W� N|]YHWOHQ� N|]HOpEHQ�� 3HVW�PHJ\H� N|]pSV� UpV]pQ�� D� I�YiURVWyO� ���
NP�UH� GpOUH� IHNV]LN�� $� WHOHS�OpV� WHU�OHWpQHN� DOVy� KDUPDGiEDQ� KDODG� D� %XGDSHVW�&HJOpG�
=iKRQ\�YLOODPRVtWRWW�YDV~WL�I�YRQDO��$�QDJ\N|]VpJ�D�VDMiW�YDV~WiOORPiVVDO�UHQGHONH]LN��
$� MHOHQW�V� V]iP~� 3LOLVU�O� %XGDSHVWUH� LQJi]y� D� YDVXWDW� YHV]LN� LJpQ\EH�� KLV]HQ� D� .�EiQ\D�
.LVSHVW� YDV~WiOORPiVKR]� FVDWODNR]y� ��DV� PHWUy� UpYpQ� RSWLPiOLV� D]� HOMXWiVL� LG� D� I�YiURVL�
PXQNDKHO\HNUH�� 3LOLV� LQIUDVWUXNW~UiMD� LV� YLV]RQ\ODJ� MyQDN�PRQGKDWy�� KLV]HQ� D� NLVWpUVpJEHQ�
HJ\HG�OLNpQW� UHQGHONH]LN� PRGHUQ� V]HQQ\Yt]WLV]WtWy� EHUHQGH]pVVHO�� $]� |QNRUPiQ\]DW� D�
N|YHWNH]� pYHN� HJ\LN� IHODGDWiXO� W&]WH� NL� D� MHOHQOHJ� PLQWHJ\� ��� NP�HV� FVDWRUQDKiOy]DW�
E�YtWpVpW��YDODPLQW�D�ODNyN�|V]W|Q]pVpW�D�V]ROJiOWDWiV�LJpQ\EHYpWHOpUH��
$�QDJ\N|]VpJ�QpSHVVpJV]iPiW�D]������EDQ�NpV]�OW�3LOLV�pV�N|UQ\H]HWH�ÈOWDOiQRV�5HQGH]pVL�
7HUYpQHN� 3URJUDP�PXQNDUpV]HL� �3(677(59�� �����UH� FFD�� ������� I�UH� SURJQRV]WL]iOWD� D]�
����� pV� ����� N|]|WWL� DGDWRN� DODSMiQ�� $]� HO�UHMHO]pV� EHYiOW�� $� QDJ\N|]VpJ� QpSHVVpJV]iPD�
YDOyEDQ�HOpUWH������UH�D��������I�W�± LJD]��KRJ\�HJ\�iWPHQHWL�YLVV]DHVpVW�N|YHW� UHQGNtY�O�
GLQDPLNXV�Q|YHNHGpVVHO�
1HP� HJpV]HQ� H]� D� KHO\]HW� D]RQEDQ� D� ��HV� ~W� PHQWpQ� OpY� WHOHS�OpVHN� N|]|WW�� 8J\DQLV� KD�
YpJLJKDODGXQN� D� ��HV� ~W� PHQWpQ� %XGDSHVW� KDWiUiWyO� &HJOpGLJ�� DNNRU� D]� HJ\PiV� XWiQ�
N|YHWNH]� WHOHS�OpVHNHQ��9HFVpV��hOOO���0RQRU��3LOLV��$OEHUWLUVD��&HJOpGEHUFHO��&HJOpG��PiV
pV� PiV� DUiQ\EDQ� YiOWR]RWW� D� QpSHVVpJ� �����WyO� �����LJ�� 9ROW�� DKRO� Q|YHNHGHWW�� YROW�� DKRO�
FV|NNHQW���/iVG�D�N|YHWNH]� ROGDORQ�OpY� iEUiW���
)LJ\HOHPUH� PpOWy�� KRJ\� D]� iEUD� HJ\� HORV]OiV�I�JJYpQ\KH]� KDVRQOy� DODN]DWRW� tU� OH�� D]D]�
W�NU|]�GLN� EHQQH� YDODPLO\HQ� V]DEiO\V]HU&VpJ�� ËJ\� IHOPHU�O� D� JRQGRODW�� KRJ\� QHP�
YpOHWOHQV]HU&HQ� DODNXOW� NL�� KDQHP� OpWH]LN� YDODPLO\HQ� W|UYpQ\V]HU&VpJ�� DPL� HU�WHOMHVHQ�
EHIRO\iVROMD�D�QpSHVVpJV]iP�DUiQ\�YiOWR]iViW�D���HV�~W�PHQWL�WHOHS�OpVHNHQ��
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~W�PHQWpQ��OpY� WHOHS�OpVHNHQ��
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$� PHFKDQLNXV� HO�UHMHO]pV� V]HULQW�� KD� IRO\WDWyGLN� D]� HOP~OW� �� pYEHQ� WDSDV]WDO� WHQGHQFLD�
3LOLVHQ�� pV� D� MHOHQOHJ� LVPHUW� EHIRO\iVROy� WpQ\H]�N|Q�� KDWiVRNRQ� W~OPHQ�HQ� VHPPLO\HQ�
WRYiEEL�QHP�MHOHQWNH]LN��LOOHWYH�H�KDWiVRN�QHP�YiOWR]QDN��DNNRU�D�QDJ\N|]VpJ�QpSHVVpJH�± D�
WUHQG�DODSMiQ�± ��pY�P~OYD�HOpUKHWL�DNiU�D��������I�W�LV��(J\�V]LQWpQ�PHFKDQLNXV�HO�UHMHO]pV�
V]HULQW�3LOLVHQ�D]�HON|YHWNH]� ����pY�DODWW�DUUD�V]iPtWKDWXQN��KRJ\�D�ODNiViOORPiQ\�± V]LQWpQ�
D� WUHQG� DODSMiQ� ± WRYiEEL� �������� ODNiVVDO� V]DSRURGLN�� (QQpO� D� V]iPtWiVQiO� QHP� YHWW�N�
ILJ\HOHPEH��KRJ\�LO\HQ�LG�WiYRQ�EHN|YHWNH]KHW�D]�HJ\�ODNiVEDQ�ODNyN�V]iPiQDN�FV|NNHQpVH�
LV�� DPL� WHKiW� WRYiEEL� ODNiVV]iP� Q|YHNHGpVW� YRQ� PDJD� XWiQ�� �$� V]iPtWiVRN� V]HULQW� D�
ODNiVLJpQ\�NLHOpJtWpVH�3LOLVHQ����KD�QDJ\ViJUHQG& N�OWHU�OHW�EHYRQiViW�WHV]L V]�NVpJHVVp���

$�PRGHOO�pStWpVH
3LOLVQHN� WHKiW� ± PHJYL]VJiOYD� D]� HOP~OW� �� pY� WHQGHQFLiLW� D� ��HV� ~W� PHQWpQ� D� %XGDSHVWW�O�
&HJOpGLJ�HOKHO\H]NHG� WHOHS�OpVHN�N|UpEHQ�± YDQ�HJ\�UHQGNtY�O� OpQ\HJHV�VDMiWRVViJD�������
pV������N|]|WW�XJ\DQLV�D]�HPOtWHWW�WHOHS�OpVHN�N|]�O�3LOLVHQ�Q|YHNHGHWW�OHJMREEDQ�D�QpSHVVpJ�
V]iPD�� (]� D� Q|YHNHGpV� ± DNNRU�� DPLNRU� D� QpSHVVpJ� V]iPD� RUV]iJRVDQ� FV|NNHQ�� KDEiU� D�
%XGDSHVWL� $JJORPHUiFLyEDQ� Q|YHNV]LN� ± 3LOLVHQ� PpJ� D]� DJJORPHUiFLyV� iWODJRW� LV�
PHJKDODGMD��3LOLVHQ�D�ODNyQpSHVVpJ�V]iPD������pV������N|]|WW�FFD������NDO�Q|YHNHGHWW��
0HJILJ\HOKHW��� KRJ\� DKRJ\� D� ��HV� ~WRQ� ÄKDODGXQN´�9HFVpVW�O� &HJOpG� IHOp�� ~J\� HU�V|GLN� D�
QpSHVVpJDUiQ\� Q|YHNHGpVpQHN� �WHPH� 3LOLVLJ� �YDQQDN� RO\DQ� WHOHS�OpVHN�� DKRO� D� Q|YHNHGpV�
SHUV]H�FV|NNHQpV��DPL�HJ\V]HU&HQ�QHJDWtY�HO�MHO& Q|YHNHGpV���(OKDJ\YD�3LOLV��D�WRYiEELDNEDQ�
PiU� FV|NNHQ� D� Q|YHNHGpV��PpJSHGLJ� HJ\UH� HU�WHOMHVHEEHQ�� DKRJ\� N|]HOHG�QN�&HJOpG� IHOp��
&HJOpGHQ�PiU�YDOyMiEDQ�FV|NNHQ�D�QpSHVVpJ�V]iPD�
.LLQGXOiVXQN� D]�� KRJ\� PLQGH]� QHP� WHNLQWKHW� YpOHWOHQQHN�� eSSHQ� H]pUW� D]� HPOtWHWW�
WHOHS�OpVHN�N|UpEHQ�PHJYL]VJiOWXN�D�UHQGHONH]pVUH�iOOy�VWDWLV]WLNDL�DGDWRN�DODSMiQ�
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x D�WHOHS�OpV�HOKHO\H]NHGpVH��D�ODNiVRN�Yt]� pV�FVDWRUQDHOOiWRWWViJiQDN�|VV]HI�JJpVpW�D]�
LQJDWODQiUUDO��FVDOiGL�Ki]��

x D]�HO�EELHN�HJ\�WWHVpQHN�|VV]HI�JJpVpW�D�QpSHVVpJ�DODNXOiViYDO������pV������N|]|WW�
x YDODPLQW�N�O|Q�D]�LQJDWODQiUDN�|VV]HI�JJpVpW�D�QpSHVVpJ�DODNXOiViYDO��

$]�HOHP]pV�DGDWWiEOiMD�D�N|YHWNH]��
WiYROViJ WiYROViJ QpSHVVpJ
%XGDSHVW &HJOpG 9t]HOOiWiV &VDWRUQi]iV ,QJDWODQ�iU YiOWR]iV

NP NP � � ()W�QP ���� ����
9HFVpV �� �� �� �� ��� ��
hOO� �� �� �� � ��� ���
0RQRU �� �� �� � ��� ���
3LOLV �� �� �� � �� ���
$OEHUWLUVD �� �� �� �� �� ���
&HJOpGEHUFHO �� �� �� �� ��� ���
&HJOpG �� � �� �� ��� ��

$]�|VV]HKDVRQOtWy�YL]VJiODW�DODSDGDWDL���)RUUiV��.6+�

$]� LQJDWODQiUQiO� D� WHOHS�OpVHNUH� YRQDWNR]yDQ� NLJ\&MWKHW� KLUGHWpVL� iUDNEyO� NpS]HWW� iWODJRV�
QpJ\]HWPpWHU� iUDW� YHWW�N� ILJ\HOHPEH�� (]W� YHWHWW�N� |VV]H� D]]DO�� KRJ\� KiQ\� V]i]DOpND� YROW� D�
WHOHS�OpV�QpSHVVpJH������EHQ�D]������PDV�QpSHVVpJQHN��D�WHOHS�OpVHN�QpSHVVpJpW������EDQ�
�����QDN�WHNLQWHWW�N���
$]� HOHP]pVKH]� HJ\� LO\HQNRU� ÄV]RNiVRV´�PRGHOOW� DONDOPD]WXQN��PpJSHGLJ� D]� DL1HW�QHXUiOLV�
KiOyW���DPHO\LN�
x ÄIHOLVPHUL´� D]� LQSXW� pV� D]� RXWSXW� YiOWR]yN� N|]|WWL� OLQHiULV� pV� SHUV]H� QHP� OLQHiULV�� ÄHOV�

SLOODQWiVUD�UHMWHWW´�|VV]HI�JJpVHNHW��
x JUDILNXVDQ� EHPXWDWMD� D� NDSFVRODW� V]RURVViJiW� DKKR]� YLV]RQ\tWYD�� DPLNRU� D]� LQSXW� pV� D]�

RXWSXW�N|]|WW�QHP�PXWDWKDWy�NL�|VV]HI�JJpV��D]D]�D]�LQSXWUD�ÄDGRWW�YiODV]´�YpOHWOHQV]HU&��
$PLNRU�D]�DL1HW�QHP�WDOiO�|VV]HI�JJpVW�D]� LQSXW�pV�D]�RXWSXW�N|]|]|WW��D�PRGHOO�V]RIWYHUMH�
iOWDO� N|]|OW� iEUiQ� D� NLV� N|U|N� �S|WW\|N�� Yt]V]LQWHVHQ� KHO\H]NHGQHN� HO�� $EEDQ� D]� HVHWEHQ�
YLV]RQW�� KD� D]� LQSXW� pV� D]� RXWSXW� N|]|WW� D�PRGHOO� QDJ\RQ� V]RURV� NRUUHOiFLyW� WDOiO�� DNNRU� D�
S|WW\|N�HJ\�IHUGH�YRQDOUD��iWOyUD��LOOHV]NHGQHN��
(VHW�QNEHQ� PHJOHKHW�VHQ� HU�V� NRUUHOiFLyW� MHOH]� D� PRGHOO� D]]DO�� KRJ\� D� WHOHS�OpV�
HOKHO\H]NHGpVH�� D� Yt]� pV� FVDWRUQDHOOiWRWWViJ� �PLQW� LQSXW� YiOWR]yN�� HOpJ� MHOHQW�VHQ�
EHIRO\iVROMiN� D]� LQJDWODQiUDNDW� �D]� HJ\LN�RXWSXW�� D���HV�~W�PHQWpQ� IHNY� WHOHS�OpVHNHQ��(]�
SHUV]H� pUWKHW���$� MREE� DGRWWViJ~�KHO\HNHQ� iOWDOiEDQ�PDJDVDEEDN� D]� LQJDWODQiUDN��(]HNHQ� D�
KHO\HNHQ� GUiJiEE� DQ\DJRNEyO� pStWNH]QHN�� MREE� LQIUDVWUXNWXUiOLV� HOOiWRWWViJ� LV�� PHO\HN�
iOWDOiEDQ�iUQ|YHO� WpQ\H]�NpQW�MHOHQWNH]QHN�
+DVRQOyDQ� HOpJ� HU�V� |VV]HI�JJpVW� NDSXQN� DNNRU�� DPLNRU� D� KHO\� pV� D]� HOOiWRWWViJ� NRPSOH[�
HJ\�WWHVH� �D]� LQSXW� YiOWR]yN��� LOOHWYH� D� QpSHVVpJYiOWR]iV� DUiQ\D� �D� PiVLN� RXWSXW�� N|]|WWL�
NDSFVRODWRW� V]RURVViJiW� PRGHOOH]]�N�� (EE�O� DUUD� N|YHWNH]WHWKHW�QN�� KRJ\� D� KHO\� pV� D]�
HOOiWRWWViJ�DODNtWDQDN�NL�HJ\�WWHVHQ�RO\DQ�KHO\]HWHW��DPL�D]�DGRWW�WHOHS�OpVW��HVHW�QNEHQ�3LOLVW�
± D� V]RPV]pGRV�� LOOHWYH� D���HV�~W�PHQWpQ� OpY��� D�YL]VJiODWED�EHYRQW� WRYiEEL� WHOHS�OpVHNKH]�
YLV]RQ\tWYD�± UHQGNtY�O�YRQ]yYi�WHV]LN�D�EHYiQGRUOiV�V]iPiUD��
� ZZZ�DLQHW�VS�VL
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$�N|YHWNH]� iEUD�D]�LQSXW�pV�D]�RXWSXW�YiOWR]yN�N|]|WWL HU�V�NRUUHOiFLyW�LOOXV]WUiOMD�

gVV]HIRJODOYD�PHJiOODStWKDWMXN��KRJ\�D���HV�~W�PHQWpQ�D�%XGDSHVWW�O�&HJOpGLJ�HOKHO\H]NHG�
WHOHS�OpVHN�N|]|WW�
x D�I�YiURVKR]�YDOy�YLV]RQ\ODJRV�N|]HOVpJUH �pV�HJ\EHQ�D�YLV]RQ\ODJ�E�YHQ�UHQGHONH]pVUH�

iOOy�WHU�OHWUH�
x YDODPLQW D]�DODFVRQ\�HOOiWRWWViJ�PLDWW�LV�YLV]RQ\ODJ�ROFVy�LQJDWODQiUDNUD
x �pV�WHUPpV]HWHVHQ�D�PHJpOKHWpVW�EHIRO\iVROy�WRYiEEL�WpQ\H]�NUH�
YH]HWKHW� YLVV]D�D�YL]VJiOW�WHOHS�OpVHN�N|]|WW�D�3LOLVHQ�WDSDV]WDOKDWy�OHJHU�VHEE�YRQ]y�KDWiV�D�
YiQGRUROQL�V]iQGpNR]yNUD��

0RGHOOH]pV��V]LPXOiFLy���HUHGPpQ\HN
$]�HO�EELHNEHQ�EHPXWDWRWW�pV�IHOpStWHWW�PRGHOOW�NLHJpV]tWHWW�N�PpJ�QpKiQ\�LQSXW�YiOWR]yYDO��
,O\HQHN�D�WHOHS�OpV�VWiWXV]D��YiURV��N|]VpJ���D�WHOHS�OpVHQ�OpY� V]HPpO\JpSNRFVLN��WiYEHV]pO�
I�YRQDODN�pV�NRUOiWROW�IHOHO�VVpJ& WiUVDViJRN�V]iPD��(]W�D]pUW�YpJH]W�N�HO��KRJ\�V]iPtWiVRNDW�
NpV]tWKHVV�QN� DUUD� YRQDWNR]yDQ�� KRJ\�PLNpQW� LV� DODNXO� 3LOLVHQ� D� QpSHVVpJ� YiOWR]iV� DUiQ\D�
�D]D]� D� EHYiQGRUOiV� YROXPHQH�� pV� H]]HO� ÄV]LPXOWiQ´� D]� LQJDWODQ� iU� DNNRU�� KD� 3LOLVHQ�
IRNR]DWRVDQ�Q|YHOM�N�D�FVDWRUQiYDO�HOOiWRWW�ODNiVRN�DUiQ\iW�����LJ��
$]� DGDWRN� HJ\�WWHVH� DODSMiQ� D� V]LPXOiWRU� 3LOLV� YRQDWNR]iViEDQ� D� QpSHVVpJYiOWR]iV� DUiQ\iW�
WHNLQWYH�FFD�������RW�PDJ\DUi]��(]W�D]W�MHOHQWL��KRJ\�D�WpQ\NpQW�PHJDGRWW������NRW�WHNLQWYH�
D]�HOWpUpV������(]�GXUYiQ�DQQ\L��PLQWKD�D�V]LPXOiWRU���pY�YiOWR]iViW�PiU�QHP�WXGQi�N|YHWQL��
$]�LQJDWODQiUDN�WHNLQWHWpEHQ�D�V]LPXOiWRU�3LOLVHQ�HJ\�NLFVLW�PDJDVDEEUD�ÄiOOtWDQi´�D�IHOYHWW�pV�
iWODJRV����H]HU�IRULQWRV�FVDOiGL�Ki]�QpJ\]HWPpWHU�iUDW��PpJSHGLJ�FFD�����H]HU�IRULQWUD��$�PRVW�
HPOtWHWW�ÄKLEiNDW´�WHUPpV]HWHVHQ�ILJ\HOHPEH�NHOO�YHQQL�YHVV]�N�D�V]LPXOiFLy�HUHGPpQ\HLQHN�
pUWpNHOpVHNRU��
$�N|YHWNH]� ROGDORQ�OiWKDWy�NpW�iEUD�D�V]LPXOiFLy�HUHGPpQ\H��(]HN�DODSMiQ�PHJiOODStWKDWMXN��
KRJ\� DEEDQ� D]� HVHWEHQ�� KD� D� WHOHS�OpV� � HVHW�QNEHQ�3LOLV� QDJ\N|]VpJ� � WRYiEEL� ILJ\HOHPEH�
YHWW�SDUDPpWHUHL�QHP�YiOWR]QDN��NLYpWHOW�NpSH]�D�QpSHVVpJ�V]iP���D]RQEDQ�D�FVDWRUQi]RWWViJ�
Q|YHNV]LN�� DNNRU� D]� ����RV� FVDWRUQi]RWWViJ� HOpUpVHNRU� D]� iWODJRV� LQJDWODQiU� FFD�� ����NDO�
Q|YHNV]LN��
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(]�D]W�PXWDWMD��KRJ\�pUYpQ\HV�OKHW�D�FVDOiGLKi]�WXODMGRQRVRN�pUGHNH�3LOLVHQ�LV�D]]DO��KRJ\�D�
FVDWRUQi]iVUD�YDOy�EHIHNWHWpV�N�DNiU� Wt]V]HUHVHQ�LV�PHJWpU�O� LQJDWODQXN�iUiEDQ��0iV�NpUGpV��
KRJ\� D� YLV]RQ\ODJ� PDJDV� Yt]GtM� YLVV]DULDV]WKDWMD� D]� pULQWHWWHNHW� D� VDMiW� WXODMGRQED� YDOy�
ÄEHIHNWHWpVW�O´�

$]�iWODJRV�LQJDWODQiU�D�
FVDWRUQi]RWWViJ�I�JJYpQ\pEHQ�3LOLVHQ

V]LPXOiFLy�DODSMiQ�
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$�QpSHVVpJ�YiOWR]iVD�pYHQNpQW�����D�
FVDWRUQi]RWWVpJ�I�JJYpQ\pEHQ�3LOLVHQ
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$� PiU� NLpS�OW� pV� D� WRYiEELDNEDQ� NLpStWHQG� WHOHS�OpVUpV]� FVDWRUQi]iVD� XJ\DQDNNRU�
PpUVpNHOKHWL�D]�~M�ODNyWHU�OHWHN�NLDODNtWiViQDN�LJpQ\pW��
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$� PiVLN� ILJ\HOHPUH� PpOWy� IHMOHPpQ\� D]�� KRJ\� D� NRPSOH[� SLDFL� KDWiVPHFKDQL]PXV�
HUHGPpQ\HNpQW�PpUVpNO�GLN�D�3LOLVUH� W|UWpQ� EHYiQGRUOiV��(]�DNiU�D]�HOP~OW���pY� LG�V]DNiW�
WHNLQWYH�DNiU�WL]HGpUH�LV�FV|NNHQKHW��

1pSHVVpJV]iP�HO�UHMHO]pV�V]LPXOiWRUUDO�D�
FVDWRUQDHOOiWiV�IHMOHV]WpVH�HVHWpQ
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$� IHQWL� iEUD� DODSMiQ� OiWKDWy�� KRJ\� D� V]LPXOiOW� |VV]HI�JJpVHN� DODSMiQ� ± D� FVDWRUQi]RWWViJ�
Q|YHOpVH� ÄN|YHWNH]WpEHQ´� ± D� QpSHVVpJV]iP� YiOWR]iV� 3LOLVHQ� QHP� D]� H[SRQHQFLiOLV� WUHQG��
KDQHP�HJ\� WHOtW�G� J|UEpKH]�KDVRQOy�PyGRQ�YiOWR]LN��$�QpSHVVpJ� H� V]HULQW� FFD�� ������� I�
N|U�O� pUKHWL� HO� D� FV~FVRW� DNNRU�� KD� D]� HON|YHWNH]� pYHNEHQ� J\RUV� �WHPEHQ� IHMO�GLN� D�
FVDWRUQDHOOiWiV� D� WHOHS�OpVHQ�� $]� pV]UHYHKHW� KDWiV� PLQWHJ\� ���� pYYHO� D� FVDWRUQi]iV�
PHJNH]GpVH�XWiQ�MHOHQWNH]KHW��
&VXSiQ�D]�pUGHNHVVpJ�NHGYppUW� MHJ\H]]�N�PHJ�� KRJ\�D�PHJIHOHO� HOOiWiVL� V]tQYRQDO�HOpUpVH�
HVHWpQ�D�YiURVVi�Q\LOYiQtWiV FFD�����RV�iWODJRV�LQJDWODQiU�W|EEOHWHW�MHOHQWKHW�D�WHOHS�OpVHQ��


